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Gulf Oil
Corporation
producing over

is
60,000 barrels per day

frota wells in the

United States.

We recommend for in-

vestment the

7%, Debonture Bonds
Due 19233

of the above Company
To yield about 7.25¢,
During the pest six
years over $84,000,000
surplus earnings have
been retained in the
business.

Details and price
on reques!

SUTRO & KIMBLEY

iembers New York Stock Exchanga
66 Broad
New Yor:.y

'0IL NOTES OFFER

Issue Next Week—=Steel
Bonds Sold.

The Empire Ol Purchesing Company,
Pn vew company formed by Henry Ia
| Doberty & (o, with 10,000 uhares of
capital stock of no par vame, all of
are owned by the Citles Service
Compeny, proposes to offer on Monday
fevestors. $10,000,0060 of s 7 per
gunrantecd and participating notes
par and interest. Purchasers and
holdera of the notes will share in all
profits from the company’s operations
|to the extent of 33 1-3 per cent., Ihﬂ
|company retnining €6 -3 per cent, or
| dlstributing all or any part of them to
|the Citles Service Company. The notes
are to ha guarantesd as to principal
Iand interest by the BEmpire Gas and
Fuel Company. They will be dated March |

1 and muntuyre on Septamber 1, 1823, un-
iesn sooner called for payment

whicl

| 1o
! cent.

at

The procesda of that financing will
be usad to take advantage of the pres-

Norfolk and Western Hal'lmay Cempany.
Porsuam to the reguiationn

of the Ipter-

ent mbnormal situstlon In the ofl
dustry through purchasing or contract-
ing to purchase and handling crude oll
‘and rofined producte With the decreas-

-0 BE $10,000,000

| Empire Purchasing Will Floati

In- |

'BONDS IN STOGK EXCHANGE

THURSDAY, FEBRUARY 17, 1871
1820
1D’ $2lA8 . vivvinrrvesnees $12,820,000
jYear to dete.i.vi.vaiven b6, 754,000
RANGE OF L-iB&.RT\' BONDS,
Closing. Sales (in
| Bid, Asked.Yield $1,0008) Open. 'Hlx'h Laow,
91,20 61,80 4.04 163 lgs (1932-47) ....... RAR ] .28 L4
| 87.38 . 485 oo 18t ov. ds (1082-47)... £
186.80 §7.00 5.00 1 2d 48 (1827-42) ...... S6.80 86.80 86.80
[47.34 8T.44 .08 B0 Ist v, 4le (1982-47) 87.48 BT48 87,22
A i P 24 cv. 4% reg.. 87.50 8730 8730
88-90 B86.96 5.2§ oo 2 oov, dNis (1927 . BT.OD 87.06 8654
lf ae a0 5 28 1st-2d4 4%s ... .o BO00 100.00 99.00
(RD.08 00.02 5.86 1,020 33 Alis (1928) ...... 8014 D020
| a3 o i 20 3d AYE PRR. .. iviaen 80,02 9002
ET.06 87.10 340 1 -‘lﬁ 4th. 4% s (18382-38).... 8§7.24
on i o 0 4th 4'qa reg s §7.10
B7.82 8734 560 2.135 Vie, 4%s (1 0734
e s e Vie. 485 re; voive 07.34
97,82 8734 4,86 SN Vie. $%u (1522- gy {1

United States, Foreign Government, Railroad, Industrial and Other Bonds.
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SLUMPS AT CLOSE

Late Drop of Abount 20 to 801
Points Net Is on Profes- ‘
sional Selling. :

The cotton market of yesterday was
featured by & late slump of about 20 to
) polnts net on professionel seiling.
promoted Inrgely by weakness of soru-
Fltles and steriing’s sharp break. Aside |
from that late flurey of selling the sos-
sion wap without a single mark of in-
teront, fiuctoating idly within a few
polutas more or lesa of Wednesday's

inals, and there was glve and take hy.
local Interests. Benra were aided by |
wiverse private cables from Great Bri- |
tain, one saying that thers was a r.\ol-|
newed lubor disturbances in

ustry. Liverpool ruled fair-

eff 10 to 13 polnts,
First prices were 3 to 7 points net

| higher except for March, which opened

¢ points net lowar. Pressure was somo- |
what heavler following the call, and the |
list eaxad a few points under Wednes- |
day’s finals on a little scattered South-
ern and Wall Street selling., Liverpool |
touk a lttle at the opening and spot

<Al hougoy bought moderate quantitiss, Moat

of the first hour's business represented
soulping by loosl traders.
ing of Mareh and May was also in evi-

Bome awiteh-

‘HIGH COSTS LAID

[ time to come around to the true situa-

70 LOAFING ON JOB

Head of National Canners As-
sociation 'Tells Groceers
Where Blame Belongs.

“The high cost of loafing i* the mother

~ N ot AL

.Wireless Towers

TWELVE huge steel towers, over 400 feer high,

of the high oosat of living, " Harry P.

Strusbaugh, president of the Z\'aummtl
' Canners Association, pointed out to the
in theh‘i

wholesale grocers yesterday
thirty-third annual convention
Hotel Astor,

at the

“In the last twelve months the nation f
would have reaghed normalcy sooner i |
there had been less talk of profiteering |

and the high cost of living and more
talk of loafing on the job,” =said Mr.
Strasbaugh. “Unfortunately it some-
limes tokes the American people a long

tion. But when they come they always
come with a shout, even if they are like |
the volunteer firemen wno dash into the |
pleture after most of the d e g |
done.” : |

Heing a canner and speaking before
peaple whose business it is to sell as |
much capned goods as possible, Mr. |
Strasbaugh had lttle but good tw say of
the tinned stuffs industry,  He sald that
ptomaine is a bugaboo and that eclence |

are required to support the aerials at each of
our powerful transoceanic radio stations,

These sturdy supports play an important part in
flashing your despatches from New York to leading
| European cities and are ever-present sentinels of the
modern and direct wireless service which insures—

Accuracy - Speed - Economy
“Word Rate for MARCONIGRAMS

to Europe
¢ 'l.'.'nu per wacd Cents per word
Great Britain 15 Finland - - 29
France - - 20 Poland - - 32
Germany - - 36 Dznzig = « 36
Norway - = 24 Spain - - - 33
Sweden - - 26. Portugal - - 32
Denmark - - 23 Greece - -~- 36

For quick service, telephone our nearest office. Uniformed messengers
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